M.A. Semester-IV
CC-10 Theory of International Trade

Cepective  From - 2013 1%

UNIT ONE:
THEORIES OF INTERNATIONAL TRADE: Basis and principles of International Trade - Absolute and
comparative advantages of International Trade — basic assumptions and criticism — Refinements in the

comparative costs theory : More than one country — Haberler's opportunity costs and the trade
equilibrium under varying costs - J.S.Mill and the Theory of reciprocal demand — Hecksher Ohlin
theorem and its superiority over Classical Theory - Demand reversal and Factor reversal Tests — Leontief
Paradox- Stolper -Samuelson and Rybczynski theorem -

UNITTWO

MEASUREMENT OF GAINS AND INTERVENTIONS: Factor determining the Gains from trade - Effects of
Growth on Trade: Production and consumption effects of growth — on income distribution - Terms of
trade - types — limitations — Factors affecting the terms of trade - Ferms of-trade and- eeonomic
develepment: Prebisch-Singer Hypothesis and secular deterioration in terms of trade - Free trade versus
Protection : Case for — Tariffs: Meanings and types — Effects of tariff under partial equilibrium — Nominal,
effective and optimum rates of tariff — Non tariff barriers — types

UNIT THREE

TRADE AND FINANCIAL INSTITUTIONS: Forms of Regional Economic Cooperation — Advantages and
disadvantages - SAARC, European Union, Static and dynamic effects of customs Union- Advar{tages and
Disadvantages of Customs Union- World Trade Organization: Structure and important agreements
(TRIPS, TRIMS, GATS.. ) — UNCTAD - IMF — Role of IMF as Global Institution - Credit facilities to the
Developing countries- IMF and poverty reduction strategies - and World Bank and its functions —
International capital flows: Classifications and Factors affecting —

UNIT FOUR
TRADE POLICIES AND EXTERNAL SECTOR- INDIA : Review of Trade policies in India - Foreign Trade
Policy 2015-2020 — " === . Muimationed  compemy.. o d

— Meaning and Compdnenté‘-/\‘(.auses and measures to Correct Disequilibrium — Adjustment
mechanisms: Automatic Price adjustment — Marshall Lerner Condition and the ‘) Effect Monetary
Approach — Problem of India’s External Debt
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INDIAN ECONOMIC POLICY
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SEMESTER -1V
(- 11 = INDIAN ECONOMIC POLICY
1: Economic Development and Planning in India [10]

Objectives of Five year plans — Approaches to economic planning and development — Strategies
— Plan outlays under various heads — Achievements and Failures of plans — Indicators of
development — Human Development Index, Gender Development Index — Trends of Human

Development Index in India — Role of NITI aayog
2: Resource base and Infrastructure [10]

Importance of various types of Infrastructure — Growth of surface — railways- air — sea transport;
problems and prospects; Energy — Issues and policies of financing in energy sector — Social

Infrastructure — Health and Education
3: Sectoral Development — Industry, Agriculture & Service Sector [10]

Industrial Policy, Public sector enterprises and their performance - Privatization and
Disinvestments debate - Exit policy — Issues in labour market reforms - Approaches for
employment generation; Technological and Institutional changes in Agriculture — Issues in food

security — Policies for sustainable Agriculture; Growth and Development in Services Sector
4: External Sector and Economic Reforms [10]
Structure and direction of foreign trade — Balance of payments — Issues in export-import policy

and FEMA — Foreign capital and MNCs in India - Rationale of internal and external reforms —

Globalization, Privatization and Libralization of Indian Economy — W.T.O, F.L.Is and F.D.I and

their impact on the different sector of the economy
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CC-12 Public Economics: Theory & Policy
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SEMESTER- 1V
CC-12 PUBLIC ECONOMICS: THEORY & POLICY

1: Introduction and Public Choice

Role of Government in organized society - Musgrave classification of the government
functions Normative system of public finance - government in a mixed economy;
public and private sector. Cooperation or competition; Government as an agent for
economic planning and development; Government as a tool for operational sing the
planning process; -private goods, public goods, and merit goods. Public Choice:-
Private and public mechanism for allocating resources; Problems for allocating
resources; Problems of preference revelation and aggregation of preferences; types of
Voting and problems of it; Political equilibrium and its determinants

2: Rationale for Public Policy; Taxation
Allocation of resources — provision of public goods; voluntary exchange models; -

public goods -Impossibility of decentralized provision of public goods (contributions
of Samuelson and Musgrave); Stabilization Policy —Market failure and reasons behind
it — public goods(imperfections, adverse effects, imperfection of information,— Future
Market)Theory of second best., Taxation:- Functional classification of taxes - Theory
of optimal taxation; Trade-off between equity and efficiency; theory for measurement
of dead weight losses; Laffer Curve.

3. Public Debt and Public expenditure
Principles of public debt —public debt — resources of public debt-— Debt management

and Repayment Method — Recent trends in Public debt with reference to India.
Realistic Ideal Principles of Public expenditure — types and standards of public
expenditure- Trends in Public expenditure in context to India - role of fiscal policy in
developing nations — interdependency of fiscal policy and finance policy — different
deficiency in budget

4. Fiscal Policv, Federal Finance

Principles of Federal finance system - Federal finance system in India- Principles of
federal finance — Fiscal federalism in India — Centre State Financial Relations and
constitutional provision — different state and central finance commissions and
standards of tool allocation — Indian tax System- direct and indirect tax reforms —
Kelkar committee and its recommendations — GST and its characteristics, its field of
function and related problems — current Union budget .
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NEW Syllabus: 2017-18 (M.A. Economics : SEM —1V)
EC - 04 Economics of Human Recourses

PREAMBLE

Issues pertaining to the industrial relation. industrial disputes, trade unions in the globalized
cconomy have become important for developing countrics. India, where the bulk of the labour
force is in the unorganized sector, the importance of issues such as implementation of labour
legislations. child and female labour. gender discrimination for the growing millions continues to
assume significance. This Paper exposes theoretical as well as empirical issues relating to the
human resources with special reference to India.

. ( weight)

Unit 1: Industrial Relation
fa (25%)
e Meaning, objectives of industrial relation.

e Industrial disputes: Concept, causes, kinds, types of strikes.
e Methods of settlements of industrial disputes in India.
e Precautionary methods of industrial peace in India.
e National Commission of Labour
Unit 2: Trade Unions (25%)
e Definition, functions, weaknesses and their remedies of trade unions.
e Growth of trade unions in India.
e [LO and India.
e Social responsibility of industries.
Unit 3: Female and Child Labour (25%)
e Woman participation in India.
e Problems of female workers.
e Child labour: definitions, reasons for it, present status.
e Labour legislations for child and female workers protection in India.
e Gender Discrimination
Unit 4: Demography (25%)

e Demography: age structure, mortality rate, sex ratio, fertility rate.

Causes for declining fertility rate and mortality rate in India.
e India’s population policy and its evaluation.

e Migration and urbanization in India.

e Demographic dividends in India-Problems and prospects.




NEW Syllabus: 2017-18 (M.A. Economics : SEM -1V)

EC — 04 : Economics of Human Resources
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NEW Syllabus: 2017-18

\ M.A. Economics : SEM -1V

EC - 04 Industrial Economics (Labour Economics)

PREAMBLE

Issues related to the trade unions. migration, mobility. brain-drain and industrial relation in the
globalized economy have become vitally important for developing countries. In a country like
India where the bulk of the labour force is in the unorganized sector. the importance of issues
such as social welfare and social security for the growing millions continues to assume
significance. This Paper exposes students to theoretical as well as empirical issues relating to the
labour with special reference to India.

Unit 1: Migration (25%)

e Meaning, causes, types.

e Advantages-disadvantages of migration.

e Recent trends of migration _

e Mobility: importance, kinds. Absenteeism of labour.
e Brain —Drain: meaning, causes, types and effects.

e Measures to reduce brain- drain.
Unit 2: Industrial Relation (25%)

e Meaning and objectives of industrial relation.

Industrial disputes: Concept, causes, types of strikes and its effects.
e Measures of resolution of industrial disputes in India.

e Methods to reducing industrial disputes
e Technical changes and industrial relation.
Unit 3: Trade Unions (25%)
e Meaning, functions, types.
e Growth of trade unions in India.
e Shortcomings and remedies of trade unions.
e National Commission of Labour
e [LO and India.

Unit 4: Labour Welfare and Social Security (25%)
e Concept of social assistance, social insurance.
e Meaning and importance of social welfare and social security.
e Social security schemes for organized sector and its evaluation.

Social security schemes for unorganized sector and its evaluation

e Corporate Social Responsibility.
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SEMESTER -1V

EC- 02 AGRICULTURAL ECONOMICS - IV
(PROBLEMS OF INDIAN AGRICULTURE AND POLICY)

1: Land Utilization and Cropping Pattern [25%]

Land Utilization and Cropping Pattern - Land Utilization Pattern — Cropping Pattern - Area
Under Food and Non Food Grains — Dry Land Farming — Land Holding and Land Holding
Pattern in India

2: Agricultural Finance and Marketing [25%]

Agricultural Finance — Agricultural Credit and Financial Agencies — Agriculture Credit
Committee Reports — NABARD — Co-operative Credit System — Capital formation'in Indian
Agriculture — The Problems of Rural Indebtedness — Agricultural Insurance - Agriculture
Marketing and Warehousing in India — Agmarknet — National Agriculture Market (NAM) —
State Level and National Co-operative Agriculture marketing Agencies.
-~

3 : Rural Development and Agriculture & The State and the Agriculture
[25%]

Role of Agriculture in Rural Development — Role of Krushi Vigyan Kendra (KVK) — Currant
Scenario of Agriculture - The Role of State in Agriculture Development — Problems and
Prospects of Indian Agriculture — Various Schemes of Agriculture — Agriculture Policy —
Agricultural Development in Gujarat

4: W.T9 Indian Agriculture and Terms of Trade [25%]

International Tread in Agriculture — WTO and Agreement on Agriculture and Issues (Subsidy
issues)- Liberalization and Indian Agriculture — Liberalization of External Sector and Indian
Agricultural Policy — Terms of Trade Between Agricultural and Non-Agricultural — Nature
and Features of Agri-Business

References:
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SEMESTER -1V

EC- 02 AGRICULTURAL ECONOMICS - IV
(PROBLEMS OF INDIAN AGRICULTURE AND POLICY)
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SEMESTER-1V
EC- 04 ECONOMETRICS - 1V
(Applied Econometrics)

UNIT 1: INTRODUCTION OF ECONOMETRICS PACKAGES [25%]

(i) E-Views (ii) Gretl (iii) R

UNIT 2: APPLICATIONS OF SOFTWARE [25%]

Applications of OLS techniques — Examples of Multicollinearity, Autocorrelation and
Hetroscedasticity - Dummy Variables

UNIT 3: TIME SERIES ANALYSIS ) [25%)]

Stationarity — Forecasting — Cointegration — Causality — Lag order selection criteria

UNIT 4: PANEL DATA TECHNIQUES [25%]

Random coefficient — Model selection criteria — Fixed effect model — Random effect model

Evaluation:

(1) There is NO Theory Paper

(2) University Examination: Project Report + Viva Voce Examination of Total 50 Marks
(3) Internal Evaluation: Total 20 Marks (Practical Examination)

(4) Total Marks: 70
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M.A. Semester-1V
ID-04 History of Economics Thought

1: Meaning, Nature and Scope of Economic Thought [10]

History of economic thought and history of economic analysis, scope of history of economic
thought, approaches to (methods of) the study of history of economic thought, absolutism vs
relativism, origin and growth of economic thought, advantages of studying economic thought,

importance of economic thought
2: Theory of Justice and Institutional Economics [10]

Developments in the new Welfare Economics and the Economic Theories of justice (The two
fundamental theorems of welfare economics, The debate about market failures and Coase’s
theorem, Sen. and the critique of utilitarianism, Economic theories of justice); Institutional
economics, Old and modern theories of institutionalism Veblen, Evaluation of the institutional

school and the current importance of the same..

3: Marginalism and Theory of Game [10]
Marginalism, the controversy on marginalism in the theory of the firm and Markets (critiques of
the neoclassical theory of the firm. Full cost pricing, Markup / Cost plus theory, Theory of

Game, Prisoner’s dilemma, Nash Equilibrium, Endogenous Growth Theory

4: Indian and contemporary economic thought [10]

Modern Indian Economic Thought ( Important view of : R C Dutt — Dadabhai Naroji — M G
Ranade — Gopal Krishna Ghokale ) Tenets Gandhian economics - Golden Age to Stagflation —
Keynesian and Monetarist Controversy — Transmission Mechanism — Rational Expectations

revolution -
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. Marketing system & environment 25 %
A) Nature of marketing system, the system approach-to marketing environment.

B) Meaning, characteristics, types and functions of information technology.

C) Impact of information technology on organized markets.

. Money Markets ~ - : ) 25%

Meaning, Important and characteristics of well developed Money Markets
characteristics of Indian money Market - organized and unorganized sector, different
types of credit instruments, - RBI & Money market.

. Capital Market 25%
Role of Capital Market, SEBI, Financial Institution.
Stock Market
Meaning and characteristics of BSE, NSE.
Meaning, characteristics, objectives, management of listing of securities.
- Role of stock exchanges in economic development. '

. Regulated Markets ‘ 25%

Their origin, objectives, merits and Limitations, Markets, committee and its
functions, Market functionaries, standardization and Grading - their meaning, merits
and demerits, role of co-operative marketing societies in regulated markets, recent
trends in regulated markets.
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